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WHATIS LIFE SCIENCE

ANGELS?

=ENASic0E ife science angel investors
SIGNIERERIactive BUSInesSs leaders inilife science arena
VEWIFIENOIEVEraging| of domain Intellectuall Capital
EIEESE priobability of success for portfolio companies
lVgiiagement Experience

s Einancial Resources

~— = Networking
s ACtive Investing, not passive investing
o« Focus.on under-served life science investment segment

» $100,000 to $1 million financing need
o Ability to co-invest with other institutions / groups
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LSA_: e@ﬂ,a‘PHleeu-’

FOMEE Q5/02 ISt Dinner Q1/05

L irpifieiel to) 8.0 |nd|vidual members in inaugural year
SEXPEideditor 120/ members in 2006

VEfbErs commit to invest minimum $50,000/yr
VIET] DErS: Packgrounds:

--'_:;'- = Os Chalrmen, Founders, Senior executives of Life

__-—-_ e *'SClence Companles comprise 80%
~ — Venture Capital Firms comprise 10%

— Practicing Physicians/Scientists comprise 10%

— Women comprise 14%
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SR INVESTMENT '
sﬁ?@eﬂms"‘

]f](]]\/](]l]r-ll nvestment Cfc" ON. Dut

NHAIC)Tor eachi investment (pooled funds)
lIowWs:

— ij =) Vestor minimizes legal and communications
[SSL for the start-up

=F f: creased ability to negotiate terms
== —’Follow Up infermation more readily available to investors
— Term sheet provides for participation in follow-on rounds

— Greater public recognition of LSA participation

Sepaladle 1e(c
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LA UMY T-M-Qg‘-'I'ARGﬁE:’

]\/].—\(Jj(rlj g]e\/j( o5, plotec 'r'rr arma solel\

dFATeUNG deals

Jurru 2y in

BEaIShere $100k-$1M can achieve meaningful
m]l_d‘- nés |

_ ___J_' e‘i ders who understand value in angel networking and

f'sector experience

:0' -E_;><|st|ng IP, with some proof of concept, working
- prototype, and animal or in vivo data

* |nitial presentation or business plan prepared

See
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CONMPANIES FUNDED: B

n

SAIN2005

a.nn(-/_

$500k
$200k
$135K]
| $765k
r)b '? D’ﬂcs (6) $465k
-Gdafienonucs(7) $365k

__(1) S7MFollow-on financing led by Sanderling Life Science Ventures
(2) Participated in Biround financing led by Three Arch Ventures and Frazier Ventures
(3) Eollow on financing of approx $3-4M to close 1H 2006
(4) Private purchase of existing Founder shares
(5) First and second rounds
(6) $3.5M DARPA grant

(7) LSA ended up leading $1.5M round
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==\ biotech/medtech investment group
~ -._p;'_'.-"—',”
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